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Cautionary Statement

Forwardlookinginformation

Thisdocumentcontainsstatementsabout expectedor anticipatedfuture eventsand financialresultsof Lucarathat are forward-lookingin nature
and are basedon [ dzO | dudreft &xpectations,estimatesand projections This forward-looking information is subjectto certain risks and
uncertainties,suchaslegaland political risk, civil unrest, generaleconomic,market and businessconditions, the regulatory processand actions,
technicalissues,new legislation,competitive and generaleconomicfactors and conditions,the uncertaintiesresulting from potential delaysor
changesn plans,the occurrenceof unexpectedeventsandY I y I 3 S \c&pglcilyd &xecuteand implementits future plans Theactualresults,
activities, performanceor achievementsof Lucaramay differ materially from those projected by management A discussiorof factorsthat may
affect Lucara'sactual results, performance,achievementsor financial position is containedin the filings by Lucarawith the Canadianprovincial
securitiesregulatoryauthorities,includingLucara'2012annualMD&Afiled on March21, 2013on the systemfor electronicdocumentanalysisand
retrievalé a { 9 &t ww\.sedarcom

Technicainformation

Thetechnicalinformation in this documentfor the Mothae diamondprojectin Lesothoo & a 2 {i &kl tBefABS diamondproject (KaroweMine) in
Botswanas basedon the followingtechnicalreports, respectively

NI 43-101 TechnicalReportand Mineral ResourceEstimatefor the Mothae DiamondProject, LesothoPreparedby MSAGeoservicegPty) Ltd on
behalfof LucaraDiamondCorp, dated February28, 2013

NI 43-101 TechnicaReporton the FeasibilityStudyfor the AK6 Kimberlite Project, BotswanaPreparedby MSAGeoservicegPty) Ltd on behalf of
LucaraDiamondCorp, dated December31, 2010

Theauthorsof thesetechnicalreports are independentof the Companyand are qualifiedpersonsfor the purposesof Nationallnstrument43-101¢
Standardof Disclosurdor Mineral Projectsd & 431101£ .GThetechnicalreports are availablefor review on SEDARt www.sedarcom



2013 Outlook

Karowe
A 2013 carat production and sales target of 420,000 carats

A Operating costs of $23 per tonne

A Total of 7 regular and 3 large stone diamond tenders planned for
2013.

Mothae
A Trial mining phase completed in September 2012

A Mothae Resource Estimate Completed and path forward for Mothae
being investigated



Capital Structure

AListed Exchanges un
A TSX
A OMX (Sweden)
A BSE (Botswana)

A Issued share 376M

A Fully diluted shares 381M
A Options 5.1M (C$ 0.79 WA exercise price)
A Warrants Nil
A Convertibles Nil

A Market Cap C$ 500 million (october, 2013

A Debt Nil

A Cashi Q3, 2013 US$ 33.6 million
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The Diamond Market

>

Global Rough Diamond Prduction

Production declined significantly during the crisis and volumes have yet to recover

Annual production, millions of carats
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Mote: Russio includes ALROSA, Mizhnelenskoye [acquired by ALROSA in 2013] and Uralalmaz

Source: Kimberley Process

Bain & Companyg The Global Diamond Report 2013
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The Diamond Market

Expected New Mine Production

New mines are expected to add 18 million carats a year by 2023

Forecasted rough-diamond production of new mines, millions of carats
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Bain & Companyg The Global Diamond Report 2013



The Diamond Market

Global Growth of Middle Classes in emergingarkets
Millions of people

2010- 2015
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The Diamond Market
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Rough Diamond Demand
(2012¢ 2023) Driven by India and China and is expected to reach $26 billion

Rough-diomond demand, 2008-2023, base scenario, 2012 prices, §$ billions
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Mote: Digmond jewelry demand is based on pelished-diomond demand and diomond content projecticns

Source: IDEX, Tacy Ud. and Chaim Even-Zohar; publication analysis; Bain analysis
Bain & Companyg The Global Diamond Report 2013



African Focus

Karowe Mine, Botswana
100% Lucara
Production

60% of worlds rough diamond
originate from Africa

KimberliteMines and Projects

Catoca 8.
Letlhakane 9.

Cullinan 15. Lighobong
Ghaghoo 16. Kao

1.

2.

3. Orapa 10. Jwaneng 17. Koidu

4. Damtshaa 11. Finsch

5. Wiliamson 12. Kimberley

6. Murowa 13. Koffiefontein

7. Venetia 14. Letseng
ArchonsArcheanareas

(3,500¢ 2,500 million years old)

Procons Early and middle

Mothae Project Lesotho
75% Lucara
Development

proterozoicareas
(2,500¢ 1,500 million years old)

Tectons Lateproterozoicareas
(1,500¢ 600 million years old)



Karowe Mine

The Karowe mine commissioned Q2, 2012,
commercial production July 2012 and proving
to have far more to offer than originally
anticipated. :

“arowe Mlnarh 13 ‘

9.46 carat blue
diamond recovered
in Oct 2012, sold for
$4.51 million
($477,424L1)

239 carat diamond
recovered in March
2013, sold for

$5.7 million.

299 diamonds larger
than 10.8 carats
recovered in first 6
months of 2013



Karowe Mine

Reserve and Resource Potential

A Reserve (2012)
I 38 M tonnes
I 6.1 Mcarats

A Indicated Resource to 400m

I 51 Mtonnes
I 8.2M carats

A Inferred Resource to 750m

I 21 Mtonnes
I 4.0M carats

(Carats calculated at 1.5mm bottom eoiff size)
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Karowe i The Resource

A Update to the Centre and South lobe
resourceis currently beingconducted

A Expectedo be completewith updatedNI43-  [zazzz000v
101 CompliantResourcebeingissuedin Q1

ZE22000.0Y North.Lobe
Centre Lobe
74cts
3 600t52.37 :
138cts 0
7621200.0Y e
135cts« 155¢ts
= 238cts
257cts South Lobe
7621600.0Y
| 7621400.0Y
P Pas P
= = ]
[+ o [
= = =
& X &
N -~ [
sl = )

12



Karowe i The Mine

Mining atKarowe focused on lonterm sustainability

A Mining according to plan
A Three to four months of ore exposed to provide flexibility in plant feed

A Mining in Q4 will primarily be from the Centre and South lobes
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Karowe pit looking South

-




ra Diamond Corp.

Karowe i The Plant

Mill and crushed ore
stockpile
-Diamond friendly

DMS, Recovery,
Sorthouseand Tailings
Systems



